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Evaluation of the effects of State Ownership varieties on international efficiency of Brazilian Multinationals 
Abstract (200 words)
Recently the global economic acquired a new setting in which State Owned Multinationals (SOMNCs) became to make substantial investments in the international market. There are different types of SOMNCs each one with a variety of goals affecting distinctively firm international efficiency. This is the main purpose of this paper, to investigate the effects of different state ownership on firm international efficiency. Using secondary data we have developed our analysis using a generalized linear model (GLM) analysis of variance. We estimated two regression equations properly using as dependent variable the international financial efficiency of the firm, controlling for the specific characteristics and host institutional country dimensions. We expect to contribute to the understanding that different levels of state ownership can affect international performance in distinct ways. We also add some incremental contributions by studying SOMNCs from a Brazilian context, and the results might or might not behave as the previous studies developed. The results corroborate with the existing argumentations on the damages that state ownership may cause on firm efficiency. The results becomes somewhat puzzling and disturbing to the Brazilian economic development, since it reveals that government influences on firm are not beneficial to multinational firms.
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